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GENERAL REGISTRATION AND PARTICIPATION INFORMATION
We welcome you to our sale and hope your visit here will be a pleasant one.  We remind you that you are buying at a wholesale market and should not expect any retail guarantees.  The Public Auction at Beaumont Dealers Auction is a consignment only auction.  We do not own the vehicles.  Consignments are accepted from area financial institutions, dealers, individuals, lease companies and cities.  The employees of BDA have many years of experience in the automotive industry, which will help in making a smooth, problem free transaction for both the buyer and the seller.  

1. All bidders are required to register and must be 18 years of age or older.  All bidders must show a valid Driver’s License or State picture ID.
2. All registration material must be listed in the name of the registered buyer – NO EXCEPTIONS!  

3. Only one guest per registered bidder is allowed.  

4. For their safety, no one under the age of FIFTEEN (15) is allowed at this sale.  Please come prepared to validate this with an ID.
5. All bidders will be issued a Bidders Badge & Number at the time of registration.  This badge must be worn throughout the sale so that the auctioneer can see it.  IF YOU DO NOT HAVE A BIDDER BADGE & NUMBER, YOU MAY NOT BID!  THE AUCTIONEER WILL NOT ACKNOWLEDGE BIDS ATTEMPTED BY ANYONE WITHOUT A VALID BIDDER BADGE AND NUMBER!  All guests will be issued a Guest Badge at the time of bidder registration.
6. The BDA café will be open serving food and beverages for your enjoyment.  Prices are available in the café.  
7.  BDA acts only in an intermediary capacity between Buyer and Seller.  
8. There is a $40 registration fee for individuals to run their vehicles through the Auction.

9. A run list will be posted on our website beginning Tuesday morning on the day of the auction.  This list will be constantly updating as consignments come into the auction.
PAYMENTS

1. Immediately upon winning the bid, Bidder agrees to pay a CASH DEPOSIT for each vehicle they are the high bidder on.  COME PREPARED FOR THIS!
2. If the seller does not accept the high bid, the deposit will be refunded.
3. If the seller does accept the bid the deposit will be applied toward the total sales price.
REQUIRED DEPOSIT AMOUNTS ARE AS FOLLOWS:



BID PRICE





DEPOSIT REQUIRED



          $      0  -  2,000






$200



          $2,001 -   3,000






$250



          $3,001 –   4,000






$300



          $4,001 -   5,000






$400



          $5,001 -   6,000






$500



          $6,001 -   7,000






$600



          $7,001 -   8,000






$700



          $8,001 -   9,000






$800



          $9,001 – 10,000






$900



   For Each Additional $1,000




Add $100 per $1,000
4.  Bidder agrees to pay the balance due on any vehicle purchased by 4:00 PM on Wednesday, the day after the  sale.  
Registrant Initials:______________
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5. FOR PAYMENT OF THE BALANCE DUE ON A VEHICLE - ACCEPTED FORMS OF PAYMENT INCLUDE:  Cash, cashiers check, money order, traveler’s checks, debit/ATM cards (Visa, Mastercard, American Express, Discover).  Credit Cards will be accepted up to a maximum amount of $3,000.00.  Cashier’s checks must be drawn on a local bank, made payable to Beaumont Dealers Auction, free of any limiting endorsements and will be verified prior to acceptance. 

6. Bidder’s deposit will be forfeited if full payment is not received by the deadline.  

7. The cancellation of a sale for any reason will result in the loss of the deposit.

8. Personal and/or Company checks will not be accepted without a signed and validated letter of guaranty from the bidder’s bank, on bank letter head and with signors contact information available.  

BUYER FEES:
1.  A 10% buyer’s premium will be added to the bid price of each vehicle purchased with a minimum buyers premium of $100.00.  
2. Beaumont Dealers Auction is required by law to collect Texas Motor Vehicle Sales Tax in the amount of 6.25% of the combined total sales price and buyer’s fee.  A motor vehicle inventory tax ratio factor of .001597 of the total sales price, plus $180.50 in title, transfer and licensing fees.  The tax and fees will vary based on the buyer’s state of residence.
POLICIES, TERMS & CONDITIONS

1. All vehicles are sold “AS IS, WHERE IS”, with no guarantees of any kind.  BDA does not guarantee the accuracy of any mileage on the vehicle purchased.  BDA makes and has made no warranties, either stated or implied.  Frame, body and paint are not guaranteed.  Buyers shall rely entirely on their own inspection and information.
2. On BDA property, inspection by professional mechanics is allowed and encouraged.
3. No vehicles may be removed from BDA property until payment has been made in full and valid insurance verified.
4. Inspection of the vehicles will begin at 12:00 PM on the day of the auction.  The auction will begin promptly at 7:00 PM.  Inspection is not permitted at any time during the auction.
5. All Registered bidders will be held responsible for any vehicle damage caused by themselves or by their guests.
6. The use of personal cameras during the auction is strictly prohibited.
7. BID REJECTION:  BDA reserves the right to reject or void bids at any time for any reason.  Should a dispute arise regarding a bid, BDA is the single deciding authority with sole and absolute discretion in resolving disputes.  Buyers agree to indemnify, defend, and hold harmless BDA from any and all liability arising from decisions made resolving disputes.
8. Anyone caught removing any item from a vehicle will be asked to leave and will be banned from all future auctions.
ARBITRATION POLICY:
Any and all disputes will be arbitrated by the Auction Arbitrator.  All decisions made are firm and binding.  Vehicles may be rejected for the following reasons if not announced:

1. Mileage discrepancy.

2. Frame damage.
3. Water damage.

4. City/county vehicle.

Registrant Initials:______________
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FREQUENTLY ASKED QUESTIONS
Q.  How does the auction work?

A.  Please see “7 Steps of Buying A Vehicle” for a step by step description on how easy it can be.
Q.  What type of vehicles do you have?

A.  Since we are a consignment auction, our inventory selection varies from week to week.   We typically run a  

     variety of cars, trucks, RV’s, motorcycles, 4 wheelers and boats.  Buyers can purchase older or new model 
     vehicles of almost any make or model.  The selection is wide as to appeal to all buyers.

Q.  Can I bring a mechanic to inspect my vehicle choices?

A.  YES!  We encourage you to thoroughly inspect the vehicles as each is sold “as is, where is”. If you do not    

     have a mechanic available to inspect a vehicle you are interested in, the professional mechanics in BDA's   

     Service Department are available to inspect any vehicle for a charge of $75.
Q. Where does the bidding start at or is there a minimum bid?

A.  Most vehicles sold through the auction do have reserves.  If a bank has a vehicle in for a certain amount then we need to obtain that amount in order to sell it.  The vehicle will simply pass through the auction if the amount is not obtained.  Please keep in mind that all reserves are listed at or below wholesale price!  We will not accept vehicles with a retail priced reserve. 
Q.  What does “As Is, Where Is” mean?

A.  One of the most common statements made at auction, “as is, where is” simply means the property is being 
     sold without warranty and that there are no contingencies based on the status of the asset being sold.  
Q. What is a “buyer’s premium”?

A. A buyer’s premium is commonly used in auctions as a form of payment for the auction company conducting the auction.  The buyer’s premium is a percentage of the high bid added on to the bid to determine the total contract price to be paid by the buyer.

Q.  Who is the person yelling in the audience at an auction?

A.  The people you see and hear working among the crowd of bidders is known as the “ringman/ringmen”.     

     These individuals are part of the auction team and are an extension of the auctioneer.  The job of the 
     ringman is to convey bids  back to the auctioneer from the crowd.  When bids are received in the crowd the 
     ringman will yell to signal the auctioneer that they have received a bid and to increase the bid amount.  These 
     individuals are also there  to help answer questions you may have while the auction is being conducted.

Q. If I scratch my nose or wave at a friend, will the auctioneer think I’m bidding?
A.  We hear this misconception a lot!  To bid at an auction or for your bid to be received by the auctioneer, you 
     will need a bidder card.  You will receive this card at registration and it will have a number on it.  This number 
     allows us to know who is bidding.  If you mistakenly bid or the auctioneer misinterprets your movement as a 
     bid, immediately notify either the auctioneer or a member of the auction staff.

7 EASY STEPS OF PURCHASING A VEHICLE AT AUCTION
Auctions are a fun way to BUY and SAVE, but many people aren’t quite sure how they work.  This guide has been designed to assist you in your vehicle purchase.  

Expect a great time, a great vehicle and great savings, but don’t expect a miracle.  Be realistic when previewing our inventory.  Unfortunately, a loaded 2003 Mercedes ML320 can’t be bought for $2,000.  Some agencies/companies providing our vehicles have reserved prices that we must respect.  We are honest with our customers.  We couldn’t stay in business without a “bottom line.”

There are seven easy steps to buying a quality used vehicle at Beaumont Dealers Auction.  Follow each step and soon you will be driving off in a great car!
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1. Register – The Sooner The Better!
The very first thing you must do is fill out our registration packet and turn it in.  The earlier you can get your packet turned in (before the auction), the better!  There are a few “necessities” – you must be 18 years of age or older with a valid photo ID, you must submit proof of insurance for vehicle registration purposes, and you must have a valid & functioning contact phone number and email address.  You will be issued your Bidder Badge once the registration process is complete and approved.  You will also be issued a badge for your guest.  DO NOT GIVE YOUR BADGE TO SOMEONE ELSE.  Badges will be checked upon entering the building on auction day.

2. Think About a Budget

Begin your vehicle purchase process by figuring out exactly how much you want to spend.  Keep this budget in mind when you visit with your bank or credit union and when you preview our vehicles.  Please remember….we must charge a 10% buyer’s premium on each purchase as well as sales tax, doc fees and various other government fees.  Add those into your arbitrary budget.

	Example of Pricing For Texas Residents:
	

	A.  Winning Bid
	
	                              $4,000.00

	B.  10% Buyer’s Premium
	
	                                   400.00

	C.  Sales Tax (6.25% on A & B only)
	
	                                   275.00

	D.  Inventory Tax (.001597 on A & B only)
	
	                                       7.03

	E.  License Fee
	
	                                     70.00

	F.  Title Fee
	
	                                     40.00

	G.  Inspection Fee
	
	                                     15.50

	H. Dealer Doc Fee
	
	                                     50.00

	I. E Tag Fee
	
	                                       5.00

	Total Vehicle Price:
	
	                                  4862.53


3.  Obtain Financial Backing And Solidify Your Budget

Now that you know how much you want to spend, it’s time to see how much you actually CAN spend.  Like most of us, you may not have enough cash to pay for a vehicle in full, so call your bank or credit union for financial assistance.  Once you’ve been pre-approved it’s time to find your perfect car.  Financing must be approved prior to auction.  You cannot bid on a vehicle, THEN get financed.
4.  Preview Auction Inventory

Our lot is open to the public for preview on Tuesday (the day of the auction) beginning at 12:00 PM.  This is your time to locate one or two vehicle options.  Look carefully at each vehicle, as they are sold “as is, where is.”  You will be able to start the vehicle and try all mechanical options such as air conditioners and power windows.  Be sure to thoroughly inspect the vehicles.  We want you to know exactly what you are buying.  Take this time to ask questions of our friendly staff.  They will be pleased to answer any inquiries you may have.

5.  Bring a mechanic to our lot to inspect your vehicle choices

We encourage you to thoroughly inspect the vehicles as each is sold “as is, where is”.  All sales are final.

6. Bid And Buy

Each car will run by the auction block one at a time. Please only bid on the vehicle you are certain you want to buy.   When your vehicle comes through, listen carefully to the auctioneer.  He will begin bidding at a random price.  Raise your hand high in the air when you accept the amount announced.  Another interested party or two may follow your bid.  Continue to bid on your vehicle until either the bidding has gone beyond your budget or until YOU’VE BOUGHT THE CAR!  When the auctioneer declares SOLD, you will come up to the auction block and sign the bill of sale.  

Any customer backing out of a sale will lose their deposit!!  Please do not try to back out of a sale, we hate to see you lose money.  We’d rather everyone have a positive experience.  
7.  Visit the Front Desk  
A friendly staff member of the auction will escort you to the front desk where you must immediately pay your vehicle deposit.  This deposit is based on the bid amount of the vehicle.  If you intend to take the vehicle with you on the night of the auction, then payment in full and verification of vehicle insurance will be expected before the vehicle is released.  If you do not pay for the winning bid the night of the sale, you have until 4pm on Wednesday, the day following the auction, to bring your payment in full.  If payment is not received by this time, your deposit will be forfeited. At the time of payment you will receive a Bill of Sale, Purchase Order Agreement and your Temporary Tags.  We will schedule a convenient time for you  to return and sign the necessary paperwork for registration and title transfer.  We have until 20 days after the sale to complete this process.  Remember:  proof of insurance must be provided before the vehicle can be released.
